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Table A.1: BvD CoMPANY FILING REQUIREMENTS
LECTED COUNTRIES

AND DATA

PROVIDERS FOR SE-

COUNTRY ~ WHICH COMPANIES HAVE TO FILE ACCOUNTS? How MANY COM- DATA PROVIDER
CODE PANIES DOES THAT
REPRESENT?

AT AG, starting 1994 also GmbH and very large companies. Based on their size, 50,000 Creditreform
companies may file shortened balance sheet and no PL account.

BE Depends on the legal form: 420,000 National Bank of

Belgium,  Coface

e Companies that must file their accounts are: SA; SPRL; SCRL (socit Services Belgium

cooprative responsabilit limite); SE (Socit europenne); GEIE (Groupe-

ment europen dintrt conomique); GIE (Groupement dintrt conomique);

Foreign companies located in Belgium.
e Companies that have to file their accounts under certain conditions are:

SCS (socit en commandite simple) if the company is large and one of the

associates is an individual; SCRI (socit cooprative responsabilit illimite)

if the company is large and one of the associates is an individual; SNC

(socit en nom collectif) if the company is large and one of the associates

is an individual; ASBL and Foundations if they are large or very large;

Other (there are some other specific cases).

BG All companies, which match 2 of the following 3 criteria: at least 50 persons Less 10% of all active Creditreform
staff, total assets at least eur 500.000, turnover at least eur 1.000.000 companies

HR Private and public limited liability companies, general and limited partner- Approximately 100,000 Creditreform
ships, cooperatives have to file accounts to the State Authorities (State Reg- legal subjects filed their
ister of accounts, established 2003). accounts for 2012, al-

though there are more
than 300,000 registered
subjects

CY All Cypriot Companies, whether local or international, must maintain accurate This represents all the Infocredit Group
books of accounts, which should reflect the true and correct position of their active companies operat-
conduct, as well as give adequate explanation of their operations. Audited fi- ing in Cyprus (approx-
nancial statements and an Income Tax Return are required for all companies, imately 90.000 compa-
even companies with no taxable income and/or dormant companies. Reg- nies). However, this does
istered Branches (in Cyprus) of foreign companies are not legally bound to not include the Interna-
compile full separate branch accounts however when taxed on the island, are tional Business Compa-
obliged to do so for income tax purposes. The following types of companies nies (IBCs) which are
are obliged to file their financial statements: registered in Cyprus for

o o . . X X taxation purposes and

1. Limited Liability Companies. They are obliged to submit a copy of their are actually operating

annual report, including their audited, financial statements for the year abroad as: 1. There is no

2. Public Companies. They are obliged to submit a copy of their annual clear 111(_11cat10n of which

report, including their audited, financial statements for the year. In companies. are actually

addition, public companies that are listed in the Cyprus Stock Exchange IBC COMPALLCS. 2. The

are obliged to publish their quarterly financial statements as well. vast m?]mlty. of the.se

companies avoid submit-

Partnerships are exempt from any requirement to prepare audited accounts, ting their annual finan-
but they are legally bound to keep proper books of account which must be cial statements

available for scrutiny by individual partners.

CZ All companies filled in Business Register. There is duty to fill full financial 330,000 (many compa- Soliditet- main
statements for companies with obligatory audit. Other companies in BR have nies could be inactive, source is Business
duty to fill shortened FS. Obligatory audit refer joint stock companies (A.S.) only registered with no register where com-
and Limited liab. companies (S.R.O.) od cooperatives with (1) assets over 40 financial statement). panies publish FS.
mil. CZK, (2) turnover 80 mil. CZK, (3), over 50 empl. For A.S. if is fulfilled There is currently They permanently
any condition, for other companies fulfilled two of three conditions. 330.000 companies in go through the list

BR, 10% in liquidation or of all companies
bankruptcy, and about in BR and seek
25% (80.000) companies newly  published
registered but without FS. This source is
turnover, not registered updated daily but
as VAT payers, etc. so some companies
suspicious. put documents into

BR with big delays.

EE Private limited companies, joint-stock companies, non-profitmaking associa- C.a. 124,000 125,000 Krediidiinfo AS

tions, cooperative societies, general partnerships, limited partnerships, foun-
dations.

Notes: Filing requirements were taken from Orbis Online Manual on February 3d, 2014.
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Table A.1 (Cont’d.): FILING REQUIREMENTS AND DATA PROVIDERS

COUNTRY ~ WHICH COMPANIES HAVE TO FILE ACCOUNTS?
CODE

HOw MANY COMPANIES DOES THAT REP-
RESENT?

DATA PROVIDER

FI All joint-stock companies and all co-operatives; - Limited
partnerships, partnerships and private firms, which meet two
of the following three conditions:

e turnover over 7.30 million EUR;
o balance sheet total over 3.65 million EUR;
e number of personnel over 50.
FR All of the following:
e les socits responsabilit limite (SARL et EURL) ;

o les socits de personnes (socits en nom collectif et soc-
its en commandite simple), sous certaines conditions :
les socits en nom collectif (SNC) dont au moins I'un
des associs est une personne physique ne sont pas dans
T'obligation de dposer leurs comptes annuels (pour plus
de preisions, se rfrer larticle L. 232-21 du Code de
Commerce) ;

e les socits par actions (socits anonymes, socits par ac-
tions simplifies et socits en commandite par actions) ;

e les socits commerciales dont le sige est situ ['tranger
qui ont ouvert un ou plusieurs tablissements en France

e les socits d’exercice libral (SELARL, SELAFA, SELCA,
SELAS) ;

e les socits coopratives et unions sous certaines conditions
(pour plus de preisions, se rfrer article R. 524-22-1 du
Code Rural).

DE Corporate enterprises (AG, GmbH) and cooperatives (e.G).

The exact number is not known, but the es-
timate is approx. 120,000 companies

1,400,000

Breakdown:

small cooperate enterprises: approx.
980.000. Definition ( 267 HGB): staff:
< 50 individuals turnover: < 9.680
TEUR total assets: < 4.840 TEUR at
least two criteria must apply They have
to announce only the balance sheet in-
formation and the notes on the ac-
counts.

medium  sized cooperate enterprises:
approx.  80.000.  Definition ( 267
HGB): staff: between 50 and 250 indi-
viduals turnover: between 9.680 TEUR
and 38.500 TEUR total assets: be-
tween 4.840 TEUR and 19.250 TEUR
at least two criteria must apply They
have to announce the balance sheet in-
formation as well as the statement of
income and the notes on the accounts.

big cooperate enterprises:  approx.
33.000. Definition ( 267 HGB): staff:
more then 250 individuals turnover:
more then 38.500 TEUR total assets:
more then 19.250 TEUR at least two
criteria must apply They have to an-
nounce the balance sheet information
as well as the statement of income and
the notes on the accounts.

cooperatives: approx. 7.500. They
have to announce the balance sheet in-
formation as well as the statement of
income and the notes on the accounts.

Suomen Asiakasti-
eto Oy

Ellisphere

Creditreform  and
Creditreform Rat-
ing AG




Table A.1 (Cont’d.): FILING REQUIREMENTS AND DATA PROVIDERS

COUNTRY ‘WHICH COMPANIES HAVE TO FILE ACCOUNTS? HOW MANY COMPANIES DOES THAT REP- DATA PROVIDER
CobE RESENT?
GB Limited, PLC, LLP, LP. 1,000,000 Jordans Limited
GR Societe Anonyme and Limited Liability Companies. The Societe Anonyme and Limited Liability ICAP
Companies that publish Balance Sheets rep-
resent approximately the 5% of the total ac-
tive Business Universe in Greece.
HU All companies have to file accounts, except private enterprises. About 40%. Creditreform
The companies have to send the accounts to the Ministry of
Justice and to the Registry Court. The one-person firms and
the limited deposit companies do not have to send it to the
Ministry of Justice.
I} Sameignarflag (fulfil two out of the three following prerequi- Approx. 20,000 companies were to file their Icecredit Info.
sites : total assets > 230 ML ISK, operating revenue > 460 accounts.
ML ISK, average number of employees >50, or if the mother
company has to file accounts), Samvinnufelag, Samlagsfe-
lag (if mother company has to file accounts), Einkahlutaflag,
Hlutaflag.
1E Limited. 100,000 Jordan Limited
1T Includes: Approximately 900,000
e S.p.A. (Societ per Azioni),
e Sl (Societ a responsabilit limitata),
e Sapa (Societ in accomandita per azioni),
e Societ Cooperative,
e Societ Consortili,
e G.ei.e, Societ di persone (only consolidated accounts),
e Consorzi con qualifica di Confidi.
e Societ a responsabilit a socio unico e societ per azioni a
socio unico.
v All companies, except sole proprietor enterprises, peasant Approximately 100,000. Creditreform
farms and fishers farm whose annual turnover does not ex-
ceed LVL 200.000 (EUR 284.6 thousand).
LT Includes: 79,823 (excluding bankrupted, liquidating Creditreform
and inactive companies).
e Limited liability companies;
e Joint stock companies;
e State enterprises;
e Municipal enterprises;
e Agricultural companies;
e Cooperative companies.
LU Public (S.A.), limited (S.A.R.L.) Not possible to find out : there are in to- Creditreform

tal about 25,000 companies and 15,000 Hold-
ings, total 40,000.




Table A.1 (Cont’d.): FILING REQUIREMENTS AND DATA PROVIDERS

COUNTRY
CODE

‘WHICH COMPANIES HAVE TO FILE ACCOUNTS?

HOW MANY COMPANIES DOES THAT
REPRESENT?

DATA PROVIDER

NL

NO
PL

PT

RO

RU

UA

All limited companies (B.V.s and N.V.s) and some sole traders and
cooperations.

Limited.

Filing of the accounts:

All companies registered at the National Court Registry (KRS):
joint-stock companies (S.A.), limited liability companies (Sp. z
0.0.), cooperatives, state enterprises, etc., except for general part-
nership (sp.j.), professional partnership (sp.p.) that do not reach
the annual turnover of 800,000 EUR.

Publishing of the accounts:

Joint-stock companies, banks, insurance companies, investment
funds, plus others (limited liability companies, cooperatives, large
private companies, etc.) complying with 2 of the following criteria:

e average annual employment > 50
e total assets at the end of a financial year > 2.5 million euro
e annual net profit > 5 million euro

The Portuguese law compels all the companies to deposit the Bal-
ance Sheet. Therefore, about 57,500 balance sheets are public in-
formation.

Joint stock companies, partnerships limited by shares, limited lia-
bility companies, state owned concerns, co-operative companies.

All juridical persons have to represent their accounts (individual
entrepreneurs (manufacturers) and farms are not juridical persons)

All companies filed in Business Register.

All companies and sole proprietors
S.A., S.L.
Limited companies.

There are no legal requirements to file their accounts in Switzerland
(like in the UK). Public quoted companies make their financial
statements available and all are collected, analysed and provided
to the ORBIS database.

All local companies and trade or representative offices of foreign
companies have to file accounts (except companies mentioned in
Notes:

e In the database of the Central Statistical Department there
are about 330,000 accounts of the biggest Ukrainian compa-
nies .

e The remaining companies are split in 800 regional Depart-
ments of Statistic: there are currently no means by which we
can get them for the time being.

680,000

Approximately 120,000.

About 200,000 companies.  Among
these companies, approx. 10,000 com-
panies are also obliged to publish ac-
counts.

These 57,500 balance sheets correspond
to a small percentage of the totality of
Portuguese companies, if we verify that
the totality number of the universe has
about 800.000 companies. That means
that practically the companies do not
deliver financial information.

500,000

Approximately 40% of all active com-
panies file their accounts. So, if there
are 1,500,000 registered active compa-
nies in Russia, the accounts are avail-
able for approximately 800,000 compa-
nies . Most of these are included in
Ruslana.

About  70-80,000 (many companies
could be inactive, only registered with
no financial statement).Many compa-
nies do not file their accounts, there are
no penalties for it.

Around 160,000 companies.
776,000

About 348,000.

N/A

There are more than 1,000,000 com-
panies and trade representative offices
registered.

LexisNexis
Benelux, Gray-
don and Chambers
of Commerce

Creditreform

InfoCredit collects
information  from
National Court
Registry, journals
for entities and
cooperatives, Judi-
cial and Business
Journal (“Monitor
Sdowy i Gospodar-
czy”, directly from
the companies,
as well as other
alternative sources
(if necessary).

Coface MOPE.

Chamber of Com-
merce and Industry
of Romania

Soliditet, s.r.o.

Coface Slovenia
INFORMA

UC AB
Worldbox AG

Creditreform




Table A.2: NACE Revision 2, Level 2 Classification.

Code Name of the Level 2 NACE sector

01 Crop and animal production, hunting and related service activities

02 Forestry and logging

03 Fishing and aquaculture

05 Mining of coal and lignite

06 Extraction of crude petroleum and natural gas

07 Mining of metal ores

08 Other mining and quarrying

09 Mining support service activities

10 Manufacture of food products

11 Manufacture of beverages

12 Manufacture of tobacco products

13 Manufacture of textiles

14 Manufacture of wearing apparel

15 Manufacture of leather and related products

16 Manufacture of wood and of products of wood and cork, except furniture, etc.
17 Manufacture of paper and paper products

18 Printing and reproduction of recorded media

19 Manufacture of coke and refined petroleum products

20 Manufacture of chemicals and chemical products

21 Manufacture of basic pharmaceutical products and pharmaceutical preparations
22 Manufacture of rubber and plastic products

23 Manufacture of other non-metallic mineral products

24 Manufacture of basic metals

25 Manufacture of fabricated metal products, except machinery and equipment
26 Manufacture of computer, electronic and optical products

27 Manufacture of electrical equipment

28 Manufacture of machinery and equipment n.e.c.

29 Manufacture of motor vehicles, trailers and semi-trailers

30 Manufacture of other transport equipment

31 Manufacture of furniture

32 Other manufacturing

33 Repair and installation of machinery and equipment

35 Electricity, gas, steam and air conditioning supply

36 Water collection, treatment and supply

37 Sewerage

38 Waste collection, treatment and disposal activities; materials recovery
39 Remediation activities and other waste management services

41 Construction of buildings

42 Civil engineering

43 Specialised construction activities

45 Wholesale and retail trade and repair of motor vehicles and motorcycles
46 Wholesale trade, except of motor vehicles and motorcycles

47 Retail trade, except of motor vehicles and motorcycles

49 Land transport and transport via pipelines

50 Water transport

51 Air transport

52 Warehousing and support activities for transportation

53 Postal and courier activities

55 Accommodation

56 Food and beverage service activities

58 Publishing activities

59 Motion picture, video and television programme production, sound recording and music publishing
60 Programming and broadcasting activities

61 Telecommunications

62 Computer programming, consultancy and related activities

63 Information service activities

64 Financial service activities, except insurance and pension funding

65 Insurance, reinsurance and pension funding, except compulsory social security
66 Activities auxiliary to financial services and insurance activities

68 Real estate activities

69 Legal and accounting activities

70 Activities of head offices; management consultancy activities

71 Architectural and engineering activities; technical testing and analysis
72 Scientific research and development

73 Advertising and market research

74 Other professional, scientific and technical activities

75 Veterinary activities

s Rental and leasing activities

78 Employment activities

79 Travel agency, tour operator and other reservation service and related activities
80 Security and investigation activities

81 Services to buildings and landscape activities

82 Office administrative, office support and other business support activities
84 Public administration and defence; compulsory social security

85 Education

86 Human health activities

87 Residential care activities

88 Social work activities without accommodation

90 Creative, arts and entertainment activities

91 Libraries, archives, museums and other cultural activities

92 Gambling and betting activities

93 Sports activities and amusement and recreation activities

94 Activities of membership organizations

95 Repair of computers and personal and household goods

96 Other personal service activities

97 Activities of households as employers of domestic personnel

98 Undifferentiated goods- and services-producing activities of private households for own use
99 Activities of extraterritorial organizations and bodies
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Appendix B

Eurostat Data for Aggregate

Economic Activity

Eurostat provides data on main economic indicators and some additional variables for all
EU member states, Norway, Switzerland, and some candidate and potential candidate coun-
tries. The data is collected by national statistical agencies via surveys or by drawing on
business registers or other administrative sources. It provides information within its two
categories: Structural Business Statistics (SBS) and Business Demography (BD). Both parts
cover variables related to business demography, while the scope of the data differs somewhat
between SBS and BD. We first describe the differences and then explain how we utilize these
data sets to compare the Eurostat data to our data from ORBIS-AMADEUS.

B.1 SBS and BD Data by Eurostat

Starting in 1995, the SBS data provides information that describes the structure, conduct,
and performance of economic activities at the great level of detail (several hundred economic
sectors).! The SBS coverage was limited to Sections C to K of NACE Rev. 1.1 until 2007.
Starting from the reference year 2008, the data is available for sectors B to N and sub-sector

S95 of NACE Rev. 2 classification. Some of these sectors, such as NACE Rev. 2 sector K

'See http://ec.europa.eu/eurostat/cache/metadata/en/sbs_esms.htm for a detailed description.
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and NACE Rev. 1.1. sector J are only partially covered with data for insurance services,

credit institutions, and pension funds but not all financial intermediation activities.

The main variables in the SBS data are business demographic variables (e.g., number
of enterprises), “output related” variables (e.g., turnover, value added), “input related”
variables such as labour input (e.g. employment, hours worked), goods and services input
(e.g., total purchases), and capital input (e.g., material investments). This information
is available for different company sizes. Among those available, we are interested in the

categories TOTAL, 0-19, 20-249, and 250+ employees.

In 1997, the BD data started collecting variables mostly related to the demography of
the business population.? The BD data is not as detailed in terms of variables is in the SBS
data, which allows to cover a larger number of sectors in the BD data. Starting with the
reference year 2008, the BD data covers NACE Rev. 2 sections B to N (excluding activities
of holding companies, K64.2). Data for sections P, Q, R and S are provided on a voluntary
basis. NACE Rev. 1.1 was used up to the reference year 2007 covering the data for sections C
to K (excluding activities of holding companies-K74.15). Sectors M, N, and O were reported

on a voluntary basis and, therefore, not available for all countries.

The main indicators of the BD data category include population of active enterprises,
number of enterprise births, number of enterprise survivals up to five year, number of en-
terprise deaths, related variables on employment, derived indicators such as birth rates,
death rates, survival rates and employment shares, and an additional set of indicators on
high-growth enterprises and “gazelles” (high-growth enterprises that are up to five years
old). This information is available for firms of different size and legal form. The three main

categories by size are All, Zero, 10+.

As it is immediately seen, there are several differences between BD and SBS, important
for our purposes. The BD data counts only active enterprises. Unlike the BD data, the
SBS data counts both active and inactive companies. Moreover, the SBS data provides the
information for more firm size groups based on employment than the BD data. Another
advantage of the SBS data over the BD data is that the SBS data provides information

on monetary values such as turnover, wage bill, investment, etc., and all these variables are

2See http://ec.europa.eu/eurostat/cache/metadata/EN/bd_esms.htm for a detailed description.
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available for different firm sizes. The BD data covers more sectors but contains less variables.
It also provides information separately for “Zero” firm size group (self-employed workers)
that the SBS data lacks. For these reasons, in cases we do comparison based on number of
enterprises and employment for either “Total” or “Zero” categories, we always use the BD
data. In cases we do comparison based on gross output, we always use the SBS data. For all
other cases where we do comparison for SMEs, we always use the SBS data. We couldn’t use
the BD data for comparisons based on employment for SMEs because, as above mentioned,
the BD data provides information for employment but not for SMEs. In what follows, we

present the details of the comparison of our data to statistics computed using Eurostat data.

B.2 ORBIS-AMADEUS versus Eurostat

We conduct different exercises to compare ORBIS-AMADEUS data with Eurostat data.
Given the fact that the structure of ORBIS-AMADEUS and Eurostat data sets is different

in many aspects, we tried to compare these data sets in a diligent manner.

We list the key steps we take to make Eurostat data sets and our BvD data comparable

before conducting comparison exercises.

1. We identify Eurostat sectors based on NACE Rev. 2 classification because our ORBIS-
AMADEUS data uses this classification (see step 6 in Chapter 4). In order to do this,
we went through the process of matching the industry classifications pre- and post-
2008 within each Eurostat data category. We first created a variable NACE1 in both
Rev. 1.1. and Rev. 2 files. We then filled in the values of this variable by values of
NACE Rev. 2 codes based on our augmented BvD sector variable (NACEREV2CCODE)
using the official NACE Rev. 2 Level 1 classification. For example, we replaced NACE1
with C if it was coded as D in NACE Rev. 1.1. file. Then, we merged these two files by
NACE1 for each country-year-company category (company category is based either on
size and/or legal form). Thus, this common NACE1 variable in ORBIS-AMADEUS and
Eurostat enabled us to compare them based on any sector defined at NACE Rev. 2

Level 1 classification.

2. We determine overlapping sectors across ORBIS-AMADEUS and Eurostat datasets
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based on the NACE1 variable. While ORBIS-AMADEUS data, by construction, covers
all sectors for a given country-year, Eurostat data provides information for the business
economy with the exception of some sectors. Table B.2 lists the sectors with available
information in Eurostat data sets. However, this list is differential based on the variable
of interest. For example, the variable Turnover provided by Eurostat SBS data is not
available for all sectors given in Table B.2. The availability of this variable differs across
country-sector-year triplets, and this fact should be taken into account especially in

total economy comparison exercises.

To exemplify, Eurostat data sets provide information for the construction sector (NACE
Rev. 2 sector F) between 1995-2012. However, according to Table B.3, Eurostat SBS
data lacks information on gross-output for this sector in Belgium for the years 2008,
2009, 2011 and 2012. If we had disregarded such detail and had computed total
gross output over BvD Belgium firms for all overlapping sectors by just considering
the correspondence given in Table B.2, we would have inflated the BvD aggregate
for 2008, 2009, 2011 and 2012. To put it differently, since BvD aggregates are used
as numerators in the ratios we use to construct percentages, overlooking such details
would produce artificial higher percentages. In order to avoid such mistakes, we instead
followed the sector correspondence given in Table B.3, and construct the percentages
accordingly. To be more exact, in case we computed the percentage based on gross
output for Belgium in 2009, we aggregated gross-output over the sectors which have
non-missing gross output in both Eurostat SBS and BvD data sets. The sectors we

used in this case exactly referred to the ones coded with 1 in Table B.3.

. Eurostat BD data provides information on the main indicators for the categories of
different firm size and legal form. Among the categories of legal forms, we were
forced to use “Total” which refers to all firms with different legal forms assuming
that BvD collects data from firms of all legal firms. We did not want to deal with
legal firm issue since it is hard to identify the legal form information for each country
in ORBIS-AMADEUS data given differential filing policy across countries (See Ta-
ble A.1). Among size categories, we used “Total” and “Zero” to construct a new size
category i.e. “AllminusZero” which refers to all firms excluding the self employed work-

ers. This enabled us to compare manufacturing employment of ORBIS-AMADEUS to

81



that of Eurostat BD in the most appropriate manner since BvD excludes self-employed

workers by construction.

Eurostat SBS data provides information only for different size categories. However, it
doesn’t provide information under “Zero” size category, which forced us to use “Total”

size category in all comparison exercises where Eurostat SBS data was used.

. Our comparison exercises mainly depend on two economic activity measures; i.e., em-
ployment and gross-output. Eurostat data provides relevant indicators with different
definitions. In order to precisely compare the coverage based on those measures, we
picked the ones defined similar to our BvD variables. To illustrate, in our comparison
exercises based on gross-output we used OPRE and V12110-Turnover from BvD and Eu-
rostat SBS data, respectively. We express these financial variables in real dollars 2005
base using original values in Eurostat SBS data (see Step 2 in Chapter 5). Additional

correspondences as well as the variable definitions are given in Table B.1.

. In comparison exercises based on number of enterprises, we use either Eurostat SBS
or Eurostat BD data. In case we use the BD data, we dropped inactive companies
checking the variable STATUS in our data because the BD data counts only active

companies.?

. We constructed two different samples using our BvD data and repeated our compar-
ison exercised for each sample: Total Sample and TFP Sample. The Total Sample
consists of firms that report data with positive values of the corresponding measure
(i.e. employment (EMPL) and gross output (OPRE)), whereas the TFP Sample consists
of firms that report positive values on employment (EMPL) or wage bill (STAF), and
tangible fixed assets (TFAS), gross output (OPRE), materials (MATE).

. For a given company, ORBIS-AMADEUS provides financial statements regarding dif-
ferent consolidation codes i.e. C1, C2, Ul and U2.* Given this fact, we first dropped

3If a given BvD company is read as “Inactive,” “Dissolved,” “In liquidation,” and “Bankruptcy” we count
it as inactive.

4C1: account of a company- headquarter of a group, aggregating all companies belonging to the group
(affiliates, subsidiaries, etc.), where the company headquarter has no unconsolidated account, C2: account of
a company-headquarter of a group, aggregating all companies belonging to the group (affiliates, subsidiaries,
etc.) where the company headquarter also presents an unconsolidated account, Ul: account of a company
with no consolidated account, and U2: account of a company with a consolidated account.
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C2 accounts to avoid double accounting in our comparison exercises. For some spe-
cific cases, we further dropped C1 accounts. To illustrate, in cases we used the Total
Sample, we dropped C1 accounts for all countries except Spain and Italy. In cases we
used the TFP Sample, we dropped C1 accounts for all countries except Spain, Italy,

Cyprus, Denmark, Great Britain, Greece, Ireland, and Lithuania.

8. As a last step before constructing percentages by which we compare the coverage be-
tween BvD data and Eurostat data, we winsorized the distribution of relevant economic

activity measure within the corresponding country-sector-year triplet if needed.”

We picked the most important variables, reported in Table B.1 . This table can be used

as a guide to follow our comparison tables within the text.

5For space considerations, the list of country-sector-year triplets to which we applied winsorization as
well as the details of the winsorization (which varies between 0.01% and 0.5%) are not reported here. All
these details are available upon request.
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Table B.1: DETAILS OF COMPARISON EXERCISES

Tables 6.1-6.2

Data ORBIS-AMADEUS Eurostat SBS

Year 1999-2012 1999-2012

Variable OPRE V12110-Turnover

Size All TOTAL - Total

Sector See Table B.3 See Table B.3

Table 6.3

Data ORBIS-AMADEUS Eurostat BD

Year 2007, 2008, 2009 2007, 2008, 2009

Variable ID_NUMBER V11910-Population of active enterprises in t
Size All country specific

Sector Total economy Total economy

Table 6.4

Data ORBIS-AMADEUS Eurostat SBS

Year 2007, 2008, 2009 2007, 2008, 2009

Variable ID_NUMBER V11110-Number of enterprises

Size All, 1-19, 20-249, 250 + employees TOTAL-Total, 0-19, 20-249, 250 + employees
Sector Total economy Total economy

NoTES: Table B.1 presents the details of the comparison exercises. The sectors are compared based on
NACE Rev. 2 Level 1 Classification (NACE1). In Tables 6.3-6.4, total economy in the reference country-year
corresponds to all common available sectors with Eurostat BD and SBS data, respectively. The definitions
of the variables are as follows: OPRE: Total operating revenues (Net sales + Other operating revenues+
Stock variations). The figures do not include VAT. Local differences may occur regarding excises taxes
and similar obligatory payments for specific market of tobacco and alcoholic beverage industries; EMPL:
Total number of employees included in the company’s payroll, V16910: Number of persons employed in
the population of active enterprises in t, V13310: Personnel costsare defined as the total remuneration, in
cash or in kind, payable by an employer to anemployee(regular and temporary employees, as well as home-
workers) in return for work done by the latter during the reference period, V12110: Turnover comprises
the totals invoiced by theobservation unitduring thereference period, and this corresponds to the total value
of market sales of goods and services to third parties, V16110: Number of persons employed. In BvD data,
for the construction of TFP sample, we also used the variables STAF, TFAS, and MATE. STAF: All the
employees costs of the company (including pension costs), TFAS: Book value of tangible fixed assets i.e.
plant, equipment and machinery, and MATE: Material Costs.
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Table B.1 (Cont’d.): DETAILS OF COMPARISON EXERCISES

Panel A in Tables 6.5-6.8

Data
Year
Variable
Size

Sector

ORBIS-AMADEUS
1999-2012

OPRE

All

C

Eurostat SBS
1999-2012
V12110-Turnover
TOTAL - Total
C

Panel B in Tables 6.5-6.8

Data

Year
Variable
Size

Legal form

Sector

ORBIS-AMADEUS
1999-2012

EMPL

All

All

C

Eurostat BD
1999-2012
V16910
AllminusZero
All

C

Tables 6.9-6.10

Data
Year
Variable
Size

Sector

ORBIS-AMADEUS
2006
OPRE

1-19, 20-249, 250 + employees

C

Eurostat SBS
2006
V12110-Turnover

0-19, 20-249, 250 + employees

C

Tables 6.9-6.10

Data
Year
Variable
Size

Sector

ORBIS-AMADEUS
2006
EMPL

1-19, 20-249, 250 + employees 0-19, 20-249, 250 + employees

C

Eurostat SBS
2006
V16110

C

NOTES: See the notes above.
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Table B.3: SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS: 1999-2012
BASED ON GROSS OuTPUT

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

B 1 1 1 1 0 0 0 0 0 0 0 0 0 0
C 1 1 1 1 1 1 1 1 1 1 1 1 1 1
D 1 1 1 1 1 1 1 1 1 1 1 1 1 1
B 0 0 0 0 0 0 1 0 0 1 1 1 1 1
F 1 1 1 1 1 1 1 1 1 0 0 1 0 0
G 1 1 1 1 1 1 1 1 1 0 0 1 0 0
H 1 1 1 1 1 1 1 1 1 1 1 1 1 0
1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
J 0 0 0 0 0 0 0 0 0 1 1 1 1 0
K 0 0 0 0 0 0 0 0 0 0 0 0 0 0
L 1 1 1 1 1 1 1 1 1 1 1 1 1 0
M 0 0 0 0 0 0 0 0 0 1 1 1 1 0
N 0 0 0 0 0 0 0 0 0 1 1 1 1 0
S 0 0 0 0 0 0 0 0 0 0 0 0 1 0
BE

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
B 0 0 0 0 0 0 0 0 0 0 0 1 0 0
C 1 1 1 0 1 1 1 1 1 1 1 1 1 1
D 1 1 1 0 1 1 1 1 1 0 0 1 1 1
B 0 0 0 0 0 0 0 0 0 1 1 1 1 1
F 1 1 1 0 1 1 1 1 1 0 0 1 0 0
G 1 1 1 0 1 1 1 1 1 0 0 1 0 0
H 1 1 1 0 1 1 1 1 1 1 1 1 1 0
1 1 1 1 0 1 1 1 1 1 1 1 1 1 0
J 0 0 0 0 0 0 0 0 0 1 1 1 1 0
L 1 1 1 0 1 1 1 1 1 1 1 1 1 0
M 0 0 0 0 0 0 0 0 0 1 1 1 1 0
N 0 0 0 0 0 0 0 0 0 1 1 1 1 0
S 0 0 0 0 0 0 0 0 0 1 0 0 0 0
BG

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
B 0 0 0 1 1 1 1 1 1 0 0 0 0
C 0 0 0 1 1 1 1 1 1 1 1 1 1 1
D 0 0 0 1 1 1 1 1 1 1 1 1 1 1
B 0 0 0 0 0 0 1 0 0 0 0 0 0 1
F 0 0 0 1 1 1 1 1 1 0 0 0 0 0
G 0 0 0 1 1 1 1 0 1 0 0 1 0 0
H 0 0 0 1 1 1 1 1 1 1 1 1 1 0
I 0 0 0 1 1 1 1 1 1 1 1 1 1 0
J 0 0 0 0 0 0 0 0 0 1 1 1 1 0
L 0 0 0 1 1 1 1 1 1 1 0 0 0 0
M 0 0 0 0 0 0 0 0 0 1 1 1 1 0
N 0 0 0 0 0 0 0 0 0 0 0 1 1 0
S 0 0 0 0 0 0 0 0 0 0 0 0 0 0

NotEs: Table B.3 presents the coverage by economic activity based on NACE Rev. 2 Level 1 categorization
for a given country-year. The variable of interest is gross-output so the information comes from Eurostat
SBS data. These tables are used as reference for total economy comparisons based on gross-output. In
each table, the corresponding country-year is labelled as 1 if information on gross-output is available in
Eurostat SBS data, 0 otherwise. The country codes reported are as follows: AT (Austria), BE (Belgium),
BG (Bulgaria), CH (Switzerland), CZ (Czech Republic), DE (Germany), DK (Denmark), EE (Estonia), ES
(Spain), FI (Finland), FR (France), GB (Great Britian), GR (Greece), HR (Croatia), HU (Hungary), IE
(Ireland), IT (Ttaly), LT (Lithuania), LU (Luxembourg), LV (Latvia), NL (Netherlands), NO (Norway), PL
(Poland), PT (Portugal), RO (Romania), SE (Sweden), SI (Slovenia), and SK (Slovakia).
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SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:

Table B.3 (Cont’d.):

1999-2012

BASED ON GROSS OuTPUT

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
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NOTES: See the notes above.
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SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:

Table B.3 (Cont’d.):

1999-2012

BASED ON GROSS OuTPUT
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SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:

Table B.3 (Cont’d.):

1999-2012

BASED ON GROSS OuTPUT
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SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:

Table B.3 (Cont’d.):

1999-2012

BASED ON GROSS OuTPUT

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

HU

OO0 OO
OrArA A OO — — O
Or—dArd A A A A A A A ——O
Or—ArA OO A
OrA—A OO
OAAAA—"A—"A—O OO0
OrAr—A 00— —O—0O0O
O—ArAAAA—"A—O OO0 O
A0 A4 —O 00O
OO0~ —O—O0O0O
OO0 A—"A"A—O—OO0O
OA—O—"A—O—O—O0O0O
OO0 —"A—"A—"A—O 00O

OO0 AA—"A—O—OO0O

MOAREOT ——~ A= Zn

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1E

HA A A OO OO OoOOoOoOOoO
—HAA A OO A A A~ OO
AT AA AT A A OO
HAAA OO A A A A OO
OO = —O—O O
OO IO~ OOO
—HAA O A O~ OO O
A A O A A O~ OO O
O—HOOA—A—O—OOO
OO0 —O—0OOO
OO —A"A— O OO O
—SFHOOO A" —O 00O
OO OO~ O OO O

OO A1~ O OO O

MOAREUE —~~d=2Z0n

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1T

A O O
AT OO A~ O A~ O
—HAAAAA A A A OO~ O
HAAA OO A" OO~ — O
AT OO A~ OO~ O
HAA O A A" OO OO O
HrAA O A A OO OO O
H—A A O A A OO 1O OO
HAA O A A A OO OO O
HrAA O A A OO OO O
HA A O A A OO 1O OO
—HAA O A A" OO OO O
HA A O A A OO 1O OO

—HAA OO A A OO OO O

MOARKOT M= Z 0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

LT

HEA A A OO OO OoOOoOO
A A A O O
Or—Ard A A A A A A A ——O
OO0 A——A—O—O
OO0 ——O——O
A0 A0 00O
OO A A — OO0 O
OO0 "A"A—"A—O—O0OO
oA 0440000
A A O A OO OO O
A A OAA AT OO OO
HAA OO A A O OO O
—HA A O AA A OO OO

—HAA O AA AT O OO O

MOAREUOT 3= Zmn

NOTES: See the notes above.

91



SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:

Table B.3 (Cont’d.):

1999-2012

BASED ON GROSS OuTPUT

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

LU

OO OO OOoO
A A O A A A=A O OO
A A A A A A O OO O
HAAA OO A" OO0O
HAAA OO A AT OO O
HA A O A A OO OO
—HAA OO AA AT OO OO
HreA A O A A A I O OO O
A OA—A A O~ OO O
—HA A OO AT OO OO O
OO ODODODODOOOOOoOO
OO O
OO OO DODODDODODODOOO

OO OoOCO

MOAREUOT —~ A= Zmn

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

LV

OO0 OO

O 1000 A A —O

— o O

A O OO A A~~~ O

OO0 A rdrdrdr— — O

OO —AA—"A—"A—O 00O

OAAAAA"A—O OO O

OO0~ —O 00O

OO A—A—"A—O OO0

OO0~ —O—O0OO

OO0~ —O 00O

OO0 A—A—"A—O OO0

OrA—A 04—~ —O 00O

—HAA O A A O~ OO O

MOUAREUOT —~A=Zmn

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

NL

OO0 OO

O A0 A A —O

OrArdrdrArdrd A = — O

—HrAA A OO A A~ — O

OrArr OO0 rdrdrdr— — O

OO0 A—A—"A—O OO0

OrArA 0 ~"AA—"—O OO

OO0 —O—0OOO

OO0 A—A—"A—O OO0

HAAOO A AT O~ OO O

HAA OO A A A A O OO0 O

—HAA OO A== OO0 OO

OO0 CCO 1000 0OO

OO0 OO

MUAREUOT —~A=Z®n

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

NO

HeE AT O OO OOoODOOoOOO

—HA A A OO A A Ao A~ O

—HreA A A A A A A A O — O

—HrAA A OO A A O~ — O

—HrAAA OO A A A A A~ O

—HAA O A= OO0 OO

HAAOOAA A O~ O OO

—HrA OO —"ArA A OO OO

—HAF OO OO OO

—HHOOO—HO OO OO

OO0 —H—HO—HOOOOO

OO —H—1OODODDODOOO

OO0 OO —0O0O

OrHOO—H~O OO0 OOO

MOARELUE —— A= Z®n

NOTES: See the notes above.

92



SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:
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NOTES: See the notes above.
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SECTOR COVERAGE OF EUROSTAT COUNTRIES ACROSS YEARS:

Table B.3 (Cont’d.):
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NOTES: See the notes above.
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Appendix C

BvD Disks Interface

C.1 Formatted Export Interface of Older BvD Disks

[He0rbis - [Search Orbis]
N5 e o oad bht b 5

SEIES
EE
B[ @[] [ower |t oo | [P s |_staiies | [Segneneier ] [0 (@[] [aH]

Company Name:

BvD ID number

Geographic, I
Legal Fam

vy 1 Enployees I Financids ]
Miscsllansous [ |Number of companies

given the selection
criteria

Omnership Updated repots Il

Summary of the Search

Step | Search crteria

T

Values o the criteria

Fihode lsand

Wold region/ Countip/region
urtty

53T - GBI |

[N Formatted Export:

@ By Company  Byear
C Bylem © ByLine
I~ ukipe Files

I Hepeat Single Data ltem
I Eist Multple Data ltem Only
I Ore Line Per Year

Comp A Year1 Year2
ftern x | 999999 999 999
Mterny 999999 999 999
ltenz | 999999 999 999

Comp B Year1 Year2

Swap Rows and Columms

—> =1

L.
[stardard | Mew ‘
e L

@ Export labels
© Expor codes
" Export codes and labels

& Al companies
O Waked compares

) Unmarked compzries

Evport. Close
© From to

© AIANDs @ AllORs @ Other Boolean Searches

Deloie Seach Siep. | [ ModyGeachsicn. |
W BUREAU VANDIJK |
Lrseart| | m @ @ | | oreis 82 orbis - [Search Orbis]
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[f0rbis - [Search Orbis]

[-[E1x]
@, Fle view Options Search Window Display Help -3 x|
@@ @ |
Compary Name B4D 1D number Geographic Il sty Il Enployees 1 Fnancials |
Legal Fom) I o 1 e 1 L o L] cil stength
e JFHefinition of Set of Yariables
Summary of the Search
‘ NameofSet  [Newsett =] Delete I~ Kesp this Set as your current Set ‘ Step T
P [N - [
T Word region/County e 1 EE |
Courtry Model of the account  [Incustial companies | ‘<
‘ Customized Formets —— [Tlone = ‘
clions Listof Variables Selected arisbles
HEADER Company name
Postal code —
Header Company mame H Ciy
Previous company name (4) 300
Name change date (1) 01
A0 known a3 name () B
Financia profle
Address
Industy/Actvtes
Sveet, N Butlding e, ine 1 “
Qvervien Sveet N, Building e, ine 2 o
Sveet Mo, Burlding e, line 5 2
Sveet, N, Butlding e, line 4 o
Segment data Srest, M, building oto, line 5 44
Posual eode 7
cw ]
Balance sheet Metvopodian avea (in US) 256
County in US or Canada) 207
Province or tate 23
County =
Fil aceount Countp 150 code 1
Phone o #
Falo 2
Wittt addnzs () 27
D etaied presertation Bmailaddress #
Mentification codes
BDE D mumber s
i BYDEP account zumber o
alios Farional IDmumber 236
D mumber 15
Boerd members and officers DEB company raumsber 157
Tade 281
Auditors and adhvisors i e
Stasitical code 203
Sharcholders Compary ID rumber 200
1P sdemtifcation mumber 265
51
Subsidisies Tiker grmbol b
= J T—— 52
53
VALOR mumbar 75
Qi eference tables FITCE mumber (Baris) 109
FITCH number (Beuvance companiss) 1% =
User Defned Status, Account & Stock information W -
Vaibles anee

© AIANDs @ AllORs

Delete Search Siep | | hiodi Search Sten

W BUREAU VANDIJK |

Lrstar| |m @ & | | oreis [815 Orbis - [Search orbis]

[Horbis - [Search Orbis]
@ Fie view Options Search Window Display Help

ETEY

1 [Pt D@ & \
Campany Name 84D 1D number Geographic Il Industy [ Enployess 1 Financials |

Legal Fom Ounership [ Updated repots 1l Miscellneous I Coverzge 1 Financial siength |

Summary of the Search

Postal cade
iy

ity
Province or stale
oy
ounty 150 code

ational 1D number
B Company number
icker symbol

15IN rumber

SEDOL rumber

VALOR rurber

s

Active/lnactive

Termplate (3 categores)
Consoldation code:
Listed / Delisted / Unisted

NACE Rev. 1.1, Core cade (4 dgts)
LIS SIC, Core cade (3 digis)
INAICS, Core code (4 digts)

= _selection

© ByYear
& Byline

I Muliple Files

[V Bepeat Single Data ltem
I Fst Muliple Daa lem Only
I Oree Line Per Year

ltem x Year 1 ltemx Year 2
999999 999999
999999 999999

Comp A
Comp B

Swp Rows and Colums.

 Euport codes
% & Export codes and labels

L.
Standard | Mew.
e L
& il conparies
® B "

€ Warked compzries:
) Urimaked conpzres

|

Q AIANDs @ AllORs @ Other Boolean Searches

it S iep | sy Seach e |

Sten| Search citeia Valies of the citeia 5| =R ‘
T el g oy e o EE R
Cotnty

W BUREAU VAN DIJK |

fstan| |m e €@ | omes

| 5% orbis -[searchorbs] |

O
(@)




[forbis - [Search Orbis] [_[=]
@, Fle view Options Search Window Display Help

=18l
@@ & \
[ owmwee [ eobmme [ Gege l sty T 1 ]

Emplayees Financials
T T

Legal Form I

i Layout

Si f the S h
Step | Search ciiteria

- ‘ The first e selected will appear on the lefthand side, the lsst one on the right-hand side
e

cial stiength

Step | Seach
result st

XTI

T World fegion/Coun;
Courtyy

[ SeeciodCaunrs |

ar-9

st avail Quatter
uater -1
uate -2
uater - 3
uater -
uatte -5
uater -6

versge

 Absolute ® Relstive

@ Money @ Defaul
£ Money vakies neference curency | € Thausand
 Relalive sizes © Milon
£ Vaiatons in oiginal curency  Billon

\'4

 Vaiations in reference curiency

G kel Hotes o] 150 Cogeof
o Werket Fiates (last reporied date] | eference curzncy
€ 0 Aates D

Cunency Orig Cur. wJunit  [Detau 2 ‘

I Keep this layout as your current layout

coca
O AIANDs @ AllORs e ranies selected: 53,351

Delete Search Siep | | hiodi Search Sten ‘

W BUREAU VANDIJK |
Lrstar| |m @ & | | oreis [815 Orbis - [Search orbis]

=

I

[Horbis - [Search Orbis]
@ Fie view Options Search Window Display Help

5] = D@l
Campany Name 84D 1D number Geographic Il Industy [ Enployess I

Legal Fom Ounership [ Updated repots 1l Miscellneous I

Finaneials

Coverage 1 Financial shiength

Summary of the Search

step| Seatchciteia Velues ofth citers N
T Vol egor/ oy Regor i Fhde Hard EETI )
Country

[N Formatted Estport

Fie Name: Directories:

[Lis_Ri_orbis_ownership_2010LL \ia._\exportierasmus

| Compargnane | Cancel
Postal code =l [ adamouservet =
ci

& export

ity
Province or state. B erasmus
oy

By Company © ByYear
 Byliem & Byline

I Muliple Files

[V Bepeat Single Data ltem
I Fst Muliple Daa lem Only
I Oree Line Per Year

ounty 150 code
umber
DEP accoun! munber =
atonal 1D rumber
48 company number List Fls of Tvpe: Drives
icker symbol
|SIN runber [ASCI Delmited Pase)  v] | =]
SEDOL number

[VALDR rumber <
Status Separator: | I Epot selected Lines oriy

Active/lnactive

ate of incorparation Swap Rlows and Colums
Latest account closing date
avalable year

Termplate (3 categores)
Consoldation code:
Listed / Delisted / Unisted

NACE Rev. 1.1, Core cade (4 dgts)
LIS SIC, Core cade (3 digis)

NAICS, Core code (¢ digts) | _ Selection

ltem x Year 1 ltemx Year 2
CompA 999999 999999
CompB 939999 999999

L
Lapout V. | Mew.
-lem L
& il conparies
© Evpon labels
€ Matked comparies
 Euport codes -

) Urimaked conpzres
& Export codes andlabels Export. Clase.
© From to

Q AIANDs @ AllORs @ Other Boolean Searches

Dot Seach Sep | | ey seach s | |
W BUREAU VANDIJK |
Lstant| |2 @ | ). orers 5.2 Orbis - [Search Orbis]

o)
|
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C.2 Custom Export Interface of Newer BvD Disks

& Bureau van Dijk

Fle  Help

the globe

[ coter a company name or 6D 1D rumber -]

A Home

5 search | [ Saved searches | ¥ Favourites | (3 History |

£ Grouped view| @ Alphabetical List | B Find a criterion [erier o scarch crieron

Company name

Financial data »
Identification numbers » Number of employees

Global ratios

Accounts type & availability »
Stock data »

Legal form »
Year of incorporation

Peer analysis
Location »

Aggregation
Statistical distribution

“«
Earnings estimates & brokers recommendations » 4
“«
« Concentration analysis
“«
<«

Contact information »

>

Industry » Category of companies »

Patents » Updated reports
Custom data »
All companies

Linear regression
Directors »

Auditors & other advisors
Ownership data »

SME analysis

Formatted exports

« Formatted export

4 Default home page

New formatted export

o j
@ save S print X Gearall steps [Hide

Step result_search result

1. All active companies and companies unknown situation 83,202,193 83,202,193

2. World region/Country/Region in country: United States of America 23,076,008 23,035,688

3. Rev, Primary codes onl and animal productis hun 2,914,161 795,764

of coal and lignite, 06 - Extraction

Qovoleanscarch  fiadzamis ° ToraL 795,704

[Fevisoresans |

Last data update: 28 Jan 2013

W BUREAU VAN D

K g

Osan| |m 26 | #emasus oREls |[@ Bureau van btk Jw[Te &

& Bureau van Dijk

Fle  Help

the globe
((Enter o company name or BVD 1D number |- | [ settinas @ nelp ( Contact us
A Home > Formatted Exports Wizard

2] [ rvee

) New format

&3 Load from disk

Select the type of export :
 Database export  Ideal to export large amount of data to import in another database.

C Statistical export  Ideal for statistical usage. Names and identifiers cannot be exported. This export will not increment the monthly downloads i

3

 Custom export For small exports with a customized layout of the fi

Select the sheet structure :

[ Several tables on ane sheet [T compeny per e =] & Susp e ana s
pee
/1 table vaith all data [T — variable w  variablex | var
IS company A 999,995 999,999 999,999 999,999
companyB 899909 995,000 039900 99,980
companyC 539999 ey o 999,99

» Cancel | Previous | Nextr [l
Last data update: 28 Jan 2013 \ \ W BUREAU VAN DIJK
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8 Bureau van Dijk

Fle  Help

(Enter o compny nome or BvD 1D number 8-

[ settinas . @ Help (¢ Contact us

A Home > Formatted Exports Wizard <
N

5] ] vaRIAsLES

Select variables in the list below

Your selection :

Display codes

[ £a Contact information
[ (2 1dentification numbers
| 08 Legal & account information
+-[] @8 Size & group information
3 Industry & activities
O B2 Accounts header
(3 Financial data
(3 Segment data
3 Customers & competitors
(3 Stock datz
2 Earnings estimates & brokers recommendations
O @ update

T~

|El]

No variables have been selected
Select on the left the variables you want to add.

The list accessible directly via Formatted Export Wizard > Custom Export
is somewhat incomplete because it contains only the Header and Financials
data but none of the Ownership, Advisors, etc. data.

Last data update: 28 Jan 2013

Lsan| | m @ €

|2

2 Bureau van Dijk

Fle  Hel

|[@ bureau van ik

oo [ | B s (RN &) ) < o, o]

W BUREA

I

« s

Enter 2 company name or BvD

1D number [ 8

[ Settings . @ Help (¢ Contact us

A Home > Formatted Exports

FEIEIENE

wizard

toggle here such that the long names and codes are displayed

) New rormat

L

3 Load from disk

Select variables in thé list below

=
Hide codes

[ &3 Contact information
O street, no., building etc, line 1 (ADDR)
O street, no., building etc, line 2 (ADDR2)
[ street, no., building etc, line 3 (ADDR3)
~O street, no., building etc, line 4 (ADDR4)

Postcode (POSTCODE)
city (1)

O Country (COUNTRY)

O Country 150 code (CTRYISO)

Region in country (REGION_IN_COUNTRY)

[ Type of region in country (TYPE_REG_COUNTRY)
~OMetropolitan area (in US) (METRO_AREA)

State or province (in US o Canade) (STATE_US)
County (in US or Canads) (COUNTY_US_CANADA)
O Telephone number (PHONE)

[ Fax number (FAX)

[ website address (WEBSITE)

[JE-mail address (EMAIL)

[ &3 1dentification numbers

vD 1D number (BVDID)

BYD account number (BVDACC)

O national ID number (NATID_NUMBER)

O National ID label (NATID_LABEL)

O National 1D type (NATID_TYPE)

[ Trade register number (TRADEREGISTERNR)
[ VAT/Tax number (VATNUMBER)

[ European VAT number (EUROVAT)

[ CICI (CFTC Interim Compliant Identifier) (CICI)
[ statistical number (STATISTICAL_CODE)

[ other company 1D number (CPY_ID_NUMBER)

Your selection

Posteode (POSTCODE)

City (€1TY)

Region in country (REGION_IN_COUNTRY)

State or province (in US or Canads) (STATE_US)
County (in US or Canads) (COUNTY_US_CANADA)
BUD ID number (BVDID)

BUD account number (BVDACC)

[£]:]

when done selecting variables, save a
named list for other countries, states, etc.

Last data update: 28 Jan 2013

[, | Enter name :

iy Saved Format 1

0] +Erevious | nextv|

Usan| |m @ €@

|2 e

OREIS

|[@ Bureau van bije
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8 Bureau van Dijk
Fle  rep

(Enter o compny nome or BvD 1D number 8-

A Home > Formatted Exports Wizard

[ Settinas’ @ Help | (1 Contact us
IR Eh
(3 New format; | select the years and the type of data for eachyear :
3 Load rrom aisk The period(s) you select will bg iy Your selection:
ﬁ 7
==
[Variation in original currency el | LY | Veristion in original rehcy
15Q code of reference currency : [USD =
& Exchange rate at: [cach =] closing date
€ ownrate
Select one or more periods
Annual data
Lest avail. year  [JLast avail. quarter
O tast avail. year - 1 [ Last avail. quarter - 1
Otast avail. year - 2 [J Last avail. quarter - 2
Otast avail. year - 3 [Lastavail. quarter - 3
O Last avail. year - 4 [ Last avail. quarter - 4
Otast avail. year - 5 [Last avail. quarter -
[ test avail. year - 6 [ Last avail. quarter - &
O tast avail. year - 7 [ Last avail. quarter - 7
O tast avail. year - 8 [ Last avail. quarter - 8
O Last avail. year - 3 [ Last avail. quarter - oy
Y= Change order
»cancel [ Enter name : [v_newer_arbis_tC O «previous | Mextr [
Last data update: 26 Jan 2013

W BUREAU VAN DIJK

fsat| |m @ € | Lo

# Exparson brive @) |[@ pureau van bijkc ] v newer_orbis TC.bxt ..

I

« s

2 Bureau van Dijk

Fle  Hel

Enter 2 company name or BVD 1D number [ 8
A Home > Formatted Exports Wizard
0B B O O Freormions

Item labels
3 Load from disk © Export labels

[ Settings . @ Help (¢ Contact us

© Export codes
 Export codes and labelS

File type: Text Delimited (.a5c)

The following file type(s) are ot available for the current format:
Excel (*.xls): Nr of Rows > RowLimit (795766>65535)

Separator:

Text qualifier:

Specily the directory for the [
generated files:

» cancel | (@
Last data update: 28 Jan 2013

enter name  [oinener_arbs e | @ O «Pravious | vet | (D

W BUREAU VAN DIJK

=
ifstan| |m 2 €@ | ) oes # Expansion Drive ()| [ Bureau van bijk | vo_newer_orbis_TC.txt 10]-

I @
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C.3 Database Export Interface of Newer BvD Disks

Fle  Hel

( Erter > company nome or BvD 1 number i

A Home > Formatted Exports Wizard e

[ settinas | @ Help (¢ Contact us

H|B 0 5 mvee
) New rormat

Load from disk

Select the type of export :

@ Database export  Ideal to export large amount of data to import in another database.
XXyv_new orbis list ...

al export  Ideal for statistical usage. Names and identifiers cannot be exported. This export will not increment the monthly downloads limit.

 custom exyort For small exports with a customized layout of the file.

»Cancel | Previous | Nextr

Last data update: 26 Jan 2013

Dot | m2 € | 2ors # Expansion Drive ()| [@ Bureau van bijk € Documents - OneDrive - I [« @iy

File  Help

-]

[ cnter a company name or 6D 1D rumber -]

A Home > Formatted Exports Wizard €
0 B B O £l varsasies

) New format

&3 Load from disk

[l settinas @ Help (¢ Contact us

Select variables in the list below Display codes  Your selection

0 8 Contact information NERSHIES RS This is the most complete list of

[ £ 1dentification numbers Postcode

Repem ety b B bt orer ot conty variables available after choosing
e sro e
08 s st Sy (i the FORMATTED EXPORT /

S rnands) o Country 150 code DATABASE EXPORT option

BVD ID number

2 Customers & com petitors BUD account number
(3 stock data National 10 number
(3 Earnings estimates & brokers recommendations D&B D-U-N-S number
63 Directors / Managers / Contacts / Advisors Ticker symbol
£ Qwnership date ISIN number

[0 83 E1U country profile SEDOL number

[ 63 totes

Status date
Legal form (Public/Private/Branch)
National legal form

Date of incorporation

Latest annual account closing date
Last available year

Account published in

Aceounting template

Consolidation code
Listed/Delisted/Unisted

NACE Rev. 2, Core code (4 digits)
NACE Rev. 2, Primary code(s)
NACE Rev. 2, Secondary code(s)

[0 83 Link to news & deals

Current definition of the UO : path of min 50.01% of control, known or unknown shareholders
¥ = Change order
e [£l+]
[Download complete [} /,
" » Cancel | G | Enter name s [vv_now_orbi ot oxo_w| 63 | 4Previous | Next»] (L)
Last data update: 28 Jan 2013 Y2 Dovrioad Camplte »

_orbis_st_exp_wizard.dat from locahost.

Dowrloaded:  7.20KE in T sec
Dowrload to: \ov_new_orbis_formatted_ep_ iz
Trarsfer rate: 7.20KB /51

after selecting the variables, Save ™ Clos s olog b ahen

O Your export is saved.

npetes
Do not show this message anymore.

the Format to disk for reuse. O | dpeniotn =

|
=y P | e Tee e

Prvciat| lmm 3 & | #opric 119 Forancen Arius (B




@ Bureau van

Fle  Help

(Enter o compny nome or BvD 1D number 8-

A Home > Formatted Exports Wizard

[ settinas . @ Help (¢ Contact us

() New format

Steas

—r e

[ For financial fields, select the parameters to apply :

The financial data exported will be i
Xorb own database

Money values in original currency

150 code of reference currency : [USD =

units : Junies <

Last data update: 28 Jan 2013

Notice, that with the FORMATTED EXPORT /
DATABASE EXPORT option it is not possible to choose
absolute or relative years any more.

» Cancel

@ Enter name : [orb_own_datebase_expoi & | «Previous | Next [

Lson| | m @ @ | Zowms

# Expansion Drive (P)

Fle  Hel

W BUREAU VA

/]
|[@ ureau van ik € Documents - OneDrive -

I

« s

A Home > Formatted Exports Wizard

0B B O O Freormions

[ Settings . @ Help (¢ Contact us

Item labels

3 Load from disk © Export labels

© Export codes
 Export codes and labelS

File type: Text Delimited (*.2sc)

The following file type(s) are

Separator: —> =
—>F =

Specify the directory for the

Text qualif

ot available for the current format:
Excel (*.xls): Nr of Rows > RowLimit (795766>65535)

generated files: I

Last data update: 28 Jan 2013

»cancel [ Enter name : [uv_newer_orbis_TC @ O «previous | next | [l

W BUREAU VAN

Dsat| | mE2 € | oeis # Exparsion orive ) |[@ Bureau van Dijk w_newer_orbis_ TC.bxt 104

I @
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C.4 List Export Interface of Newer BvD Disks

@ bureau van Dijk

[-[=1x]
Fle  Help
ion across the globe
Enter a company name or BuD 1D number | [ settings @ Help . (¢ Contact us
A Home

P search | @ Saved searches | 3¢ Favaurites | History |

B Go to the list of results
Search

) Grouped view | @ Alphabetical List | B Find a criterion [rier o search creron
Company name

Identification numbers »

Status

Financial data » « Modify current search
Number of employees Batch search

Global ratios Analysis

Accounts type & availability » « Segmentation

Stock data »

Legal form »

Year of incorporation
Location »

< Peer analysis
Earnings estimates & brokers recommendations » ) Rseaat

Contact information » Mergers & acquisitions » < Statistical distribution

Industry » Category of companies »

Patents »

“ ion analysis
Updated reports »
Custom data »

All companies

Directors »
Auditors & other advisors
Ownership data »

4 Linear regression
4 SME analysis
Formatted exports

< Formatted export
o Default home page
‘SEARCH STRATEGY. @ save Giprint X Clearall staps
Step result_Search result
X[ 1. All active companies and companies with unknown situation 83,202,193 83,202,193
X [ 2. World region/Country/Reqion in country: United States of America 23,076,008 23,035,668
X [7]3. NACE Rev. 2 (Primary codes only): 061 - Extraction of crude petroleum 19,353 7,325)
B Boolean search 1 andzAnd 3

TOTAL:7,325)

Last data update: 28 Jan 2013

W BUREAU VAN DK [

Dstat| | @ €@ | _2ores |/ wnewer_orbis Tkt ... |[@ Bureau van Dijk

I

« Wy

& Bureau van Dijk

[15]
Fle  Help

ion across the globe

[ crter o company name or 5y 1D rumber -]

[ settings @ Help (¢ Contact us

A Home > List (vv_new_orbis_list)

: E

T8 Adda searchstep | [ Save | X Glearallsteps | IAMLERNILE]
Step result_Search result| [l
X [@ 1. All active companies and companies with unknown situation 83,202,193 83,202,103 | Newsearch
2. World reaion/Country/Region in country: United States of America 23,076,008 23,035,668| | Modify current search
X [713. NACE Rev. 2 (Primary codes only): 061 - Extraction of crude petroleum 19,353 7,325| | Batch search
B Boolean search [1And2And 3 ) ToTAL: 7,325 i
<X List format

(<[] of 489 »p1

[ Wote (& 76| N Coburms | @ Seve | X Delete | (6] Export | I Send | primt

< Statistical distribution
State or province (in US or

<G ion analysis
ada) County (in US or Canada) | P e
1 b x _US_ [cTRVIS( Add |l Bl
1 XOD punlesee HARRIS United States of ... T

Formatted Exports
i
Click to make sure the names

are displayed in "internationally

recognized" alphabet

Click to access the most complete list of
Display the list variables. The list accessible directly via
with long names and Formatted Export Wizard > Custom
codes (select Settings> Export is somewhat incomplete
Lists to adjust this) because it contains only the Header
and Financials data but none of the
Ownership, Advisors, etc., data.
Custom Export is most useful for
financial data downloads

Last data update: 28 Jan 2013

W BUREAU VAN DIJK
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8 Bureau van Dijk

[_[E1x]
Fle  rep
((Enter 2 company name or BD ID number [ [ Settinas @ Help (¢ Contact us
A Home > List > Settings

LISTS » SETTINGS choose the minimum possible to reveal the list fast

Show =] records per page

¥ Show field codes

R » Revert to default settinas » Cancel changes @

Last data update: 28 Jan 2013

WBUREAU VAN DK 3|
Dstar| |m @ € | Zoras # Expansion brive () |[@ Bureau van bik € Documents - OneDrive -

I

« s

ureau van Dijk

Fle  Hel

cross the globe.

Enter a company name or BvD ID number [ 8 [ Settings @ Help (¢ Contact us
A Home > List > Format the list
LIST FORMAT

This is the most complete list of variables
@i ______available from the LIST VIEW by clicking

Show codes Your selection: .
S sundecdlnt | [ 10 corermeen [l "Columns” button on the top of the list
g e e Identification numbers
- saven usts D
[ G2 Size & group information
[ @@ Accounts header
(9 Segment data
(i@ Customers & competitors
(@ Stock data
(83 Earnings estimates & brokers recommendations
{8 Directors / Managers / Contacts / Advisors
(88 Ownership dats
[ @ Notes
paw

S-oerautist @ | I [P+

<Y = change order

s cancel | G| entername: [y @

Last data update: 28 Jan 2013

W BUREAU VAN DIJK

|
Ostart| |m @ € | _#oRes T [ EEraeTs ]-07 I [




Fle  Help

(Enter s compony nome or 5D ID sumber i

[ settinas @ Help (¢ Contact us

A Home > List > Format the sté—_
Lasr roRmAT

@ -+ _rovorii it

Options:

Hide codes Your selectio

M Standard list [ @ Contact information
[ @1 1dentfication numbers
Legal & account infarmation
[ Ga Size & oroup information
Industry & activities
[ @ Accounts header
Financial data
(@ Segment data
Customers & competitors
Stock data
Earnings estimates & brokers recommendations
Directors / Managers / Contacts / Advisors
Ownership data
[ @ EIU country profile
[0 &1 Notes

XN vv_new orbi

Postcode

city

Region in country Modify
State or provinge (in US or Canada)
County (in US or Canada)
Country

Country IS0 Code

BYD ID number

BYD account number
National ID number Modify
D38 D-U-N-S number

ile Download

Da you want to open or save this file?

Y Name: vv_new_orbis_lst st
Type: Unknown File Typs:

01 68 undate From: localhost
1. i s da
i Bl
W = Default list ("] “/ = Change order
»cancel | @y Enter name : [vv_new_orbis_list @
Whie fies fiom the Intemet can be useful, some fles can polenially
Last data update: 28 Jan 2013 @ ham pour computer. f you do nat frust the saice, da not open or

Lrseart| |m @ € | _# oreis

| 2 Expansion orive (e2)

Fie

Help

save ths

le. whal's the rsk?

after selecting the variables, Save your List to disk for reuse.

|[@ bureau van ik
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i}
In|[TE &

(erter s company rome or 64D 1o rumber i

[ Settings . @ Help (¢ Contact us

A Home > List (vv_new_orbis_list)

5|

[ Hotasarm

Company name

City
1. X[ [ pHnLIps 66 7079 HOUSTON

7B ndd s searchstep | Esave | X cleneallstops

Step result_Search resul]

1. All active companies and companies with unknown situation 83,202,193 83,202,193

2. World region/Country/Region in country: United States of America 23,076,008 23,035,688

3. NACE Rev. 2 (Primary codes only): 061 - Extraction of crude petroleum 19,353 7,325,

B Boolean search LAnd2And3 [ &1t/ /localhost:25687/2_CID =54558&context=_ 95374102-d72448ExportingMo.. TOTAL:7,325,

EXPORT PARAMETERS

Would you like to export ;
&

The list of companies [vv_new_orbis_list

I” Include the search strategy

[7 Include the current definition of the GUO and the parameters of the filter applied

e

@ When a field takes multiple values, export ach value to a distinct cell
IV Repeat single data item

 Keep one company per fine (multivalued fields will be contained in 1 cell)

' The companies’ report |Current report =] > view

™ Export cach company to a separate file

Select the companies you wish to export :
& All companies.

€ The marked companies

€ The unmarked companies

" The companies from: to:
Select a format:

Excel 2007 (*.xIsx) Delimiter (for text formatwqly) [P =] or [
Eccel (- %

Choose a name for the file to be exported:
o

\ s canc

@)

Last data update: 26 Jan 2013

Lrstan| |m @ €@ | Zores | Expansion brive (71}
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||@.,..—1 08

United States of ...

® Back to search

New search
Modify current search

<« Segmentation

« Peer analysis

< Aggregation
4 Statistical distribution
< ion analysis
< Linear regression

4 SME analysis

Formatted Exports

< Formatted export

Mailing
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